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Markets Spotlight
Canadian Equities (S&P/TSX)
U.S. Equities (S&P 500)
Global Equities (S&P Global BMI) 
Canadian Bonds (S&P Can. Agg. Bond)
U.S. Dollar (USD/CAD)
Gold (per ounce)
Crude Oil (WTI per barrel)
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1.80%
5.17%
4.11%

-0.33%
-1.39%
-0.00%
2.64%

Market Pulse
All data is for the reported month and in local currency.



The Ups & Downs
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Portfolio Returns
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This information has been prepared by Brent Vandermeer who is a Senior Portfolio Manager with iA Private Wealth Inc. and does not
necessarily reflect the opinion of iA Private Wealth. The information contained in this newsletter comes from sources we believe reliable,
but we cannot guarantee its accuracy or reliability. The opinions expressed are based on an analysis and interpretation dating from the
date of publication and are subject to change without notice. Furthermore, they do not constitute an offer or solicitation to buy or sell any
of the securities mentioned. The information contained herein may not apply to all types of investors. The Senior Portfolio Manager can
open accounts only in the provinces in which they are registered.

iA Private Wealth Inc. is a member of the Canadian Investor Protection Fund and the Canadian Investment Regulatory Organization. iA
Private Wealth is a trademark and business name under which iA Private Wealth Inc. operates.
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	Market Pulse: The easing of Canadian consumer prices at the start of the year suggests potential room for the Bank of Canada to consider interest rate cuts in the upcoming months. The consumer price index (CPI) increased by 2.9% in January year-over-year, below the anticipated 3.3%, signaling a return to the central bank's target range for the first time since June. The contrast between Canada's easing inflation and the rising US inflation rates indicates the Bank of Canada might lead the Federal Reserve in adjusting monetary policy, taking into account Canada's greater rate sensitivity due to higher debt and shorter mortgage durations.



As the earnings season progressed, Corporate America notably outperformed expectations, prompting Wall Street to revise its profit forecasts upwards. More than 80% of S&P 500 companies exceeded analysts' forecasts, with sectors such as energy, technology, and consumer staples leading the charge. High-profile companies like Amazon and Meta Platforms have reported significant earnings surprises, boosting confidence in the broader market's resilience. However, it's worth noting that smaller firms, as represented by the Russell 2000 Index, haven't fared as well, indicating potential challenges for some sectors of the economy despite the overall positive trend in larger corporations.



Nvidia's share price has continued to surge, helping it surpass Saudi Aramco as the third-most valuable public company globally. With a market capitalization of US $2.06 trillion, Nvidia dominates the graphics chip market for AI applications, leading to a 66% rise in share value this year. The remarkable rise in Nvidia's shares follows strong earnings, reflecting Wall Street's optimism regarding artificial intelligence's potential to revolutionize the technology sector.



The Red Sea shipping crisis persists, amplifying disruptions in global supply chains. With 30% of the world's container trade traversing the Suez Canal, the situation has led to a significant surge in shipping costs, particularly on routes from Asia to Europe, which have seen costs spike nearly five-fold. This upheaval is expected to result in higher prices for imported goods, with the severity and duration of the crisis influencing its impact. J.P. Morgan Research estimates that these disruptions could potentially contribute 0.3% to overall core global inflation in the first half of 2024.
	Text2: • Waste Management (WM) announced an increase in their quarterly dividend, future share repurchases, and robust plans to invest further into recycling and renewable energy with their strong cash flows. Shares were up 10.9% in February.



• Shares of Manulife Financial (MFC) climbed another 11.2% after releasing exceptionally strong performance from their insurance activities in Asia. 




	Text3: • Bell Inc. (BCE) dropped 8.7% in February following an announcement to cut 4,800 jobs. Investors are also voicing concerns about the sustainability of BCE’s lofty 7.9% current dividend yield.



• Alphabet Inc. (GOOG) was down 9.8% on the month. A selloff spurred by issues surrounding the roll-out of their new generative AI Service, Gemini. 






